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chun,;o in price; that in few notable
insui.ee wpiu more than
jier crnt. The weekly hank statement
eiioneii u largo gain in lrth the actual
and average surplus reiervu, chiefly ow-

ing in eacli Instance to n heavy dpcroaKf
in loans. Were It not H.;pminc;ly for the
rtlwieM of a porlulti number of al

speculators wlio cannot restrain
themselves from buying or soiling, stock.
for more than a month or Boat the utmost
it If altogether protmlilt- - that Hip nto:k
market would now be In a condition of
absolute stagnation, a state which hn
been Indeed approximately reached. As
it is fluctuations In prices of docks are
brought aUiut only by moderate orat-
ions for the advance on the part of the
peculator referred to, who generally

find when quotations have risen one or
two points that no one Is buying stocks
except themselves. Then the tr.nrket
declines oil selling by the same disap-
pointed speculators, who after they have
carried prlres dowh a very short way find
that no liquidation other than their own
is taking place. Of course in the bond
market moreencouraging conditions exist,
inasmuch as a genuine nnd fair sized in-

vestment demand is still in progress
there, even if this Is not as largp is it
was some time since. In stocks the oscil-
lations in prices last ivrek grew smnller
and smaller daily, with the rnarkpt ob-

viously tending to same equilibrium
that as reached a month ago, but at n
lower level of prices, nnd the strongest
statement that can be made about the
market is that it seems tj hold (irmly
despite the receipt i.f unfavorable news.
This news was on the whole mere un-

favorable last week than it has been
previously for e time. 'I he United
Mates hteel Corporation's statement f
unfilled order on May I made a poorer
ahowing than any on expected, the de-

crease in unfilled orders) during pril
bein- - tons. It has been slid that
in the last two weeks the ire 11 ai.d eticl
business has picked up n little, but If
it must have been very little, because
no outward indications rf the fact ap-

peared. Tho Copper Producers Asso-

ciation on Monday reported that in April
atocks of unsold enppur had increased
3.SIT.WI pounds, which was gratifying
in one rcspct because it was the s'nallest
increase c f the kind in nny month rf the j

year. The figures showed, however, that
domestic consumption tf copper was net
enlarged.

Tho fiovemmenfs May rrop report
pointing to the second largest winter
wheat yield on record did not exert much
influence In the grain market because I

it had been pretty thoroughly discounted'.
Wince the first of the month there navel
been complaints, of too little moisture
in the sprinr; wheat region and also
that the maturing winter wheat crop
In certain portions of the Southwest is
visibly showing the effect of the. poor
agricultural conditions thtt prevailed
last fall. In the last few days, however,
plenty of rein lies fallen in the Northwest
and the general crop promise is still ex-

cellent for the time of year. Crop condi-
tions too do not apiear to be overfavor-abl- e

abroad and manipulation of the old
crop options both in wheat and cotton
tends to hold prices of these commodities
firm. The Government's compilation pub-Jishe- d

on Thursday of our exports of
agricultural products last mouth uas
not of course as favorable as it was for
the month tiefore, or for that matter
in preceding months for a long time.
The increase of our exports ol farm com-
modities over those of April a year ago
vas in fact but JJ.sno.OOO. nnd the move
ment of these staples was characterized J
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Mtt'RnvT. May 13
Hrrelpis ol beeves were 1,711 head, all of which

I were for slaughterer. There was no trsdlr.g In
,IHr ivittlc Thr Irrllng was slrad. Dressed
lirrt In demand at n.tOStr per lb. Liverpool
ami Uiii'lon rnlllc markets siraily at last quota-
tions i:viorts this port 10 ila) , l)s3 beeves
and 1,22s uuartrrs ot lu-f-f

Itecelpt nf I'Mves were 311 head.'all of which
were illri" t to luilrhris. No trading
In Hvr islvr The Irrllng was strad) for all
snrts and grades. CI ilrcsi-- vrals wrre rlrin
al u',s(i:i,r prr ih , rouiilry ilrrri calves

ira-l- at flijSills- -

ltnrpt ol i.iiirp and lambs vvrrr irjo head.
Iniludliu: I.Vj iars fur slaughlrrrrs and I', tor
Hie rnarkri stirrp were entirely nominal hut

I tri'llnu slrailv. Iamb sliady 10 stiong for the
iin.lrr era Ir hand) I inilis ot rood iiualll) I3r
liliihii CoNinion 10 prime clipped lamb sold

I'll PMUMI'i per ltn lb" Spilngf lamb have
I mini rvlrrinely dull ihls wrcli and veiy few are

vsnti'il even nt the lower prlria prevailing
r.ir nl ordlnsr 1'rnnwc springers old at 34 .vi

im Ibi Dreiie.1 million Head) al 7tD'
.rr Ih iliessril lamhs Urn 11 IHlllr lounlry

.dressed hoihouic lambs dull at WlJs.vi per
vsri'sisHecelpts of hogs v ere 1.323 head, all for Slavics-- I
erers. Nomlnslly arm on Duftalo advices.
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THE CLUB MAIIKET.

The curb market didn't Improve
last week lloth theofreritiBS of slock and
lh dvmatid for thoas offeritus wero

light The general Hat recorded
no Lhanses of any slunlficance. American

I Tobacco, .Standard Oil and to a leer
Intercontinental Kubber showed

some activity. In bonds Western I'aclflc
.s lecovered somewhat from llifflr sudd-i- t
break of the previous week. 'I he djmaiul
for those bonds was moderate! good. Mi was ,.

and with v(flI1, () Unorm, ,,ulj. ranIng Isaties were iinlxersally dull
out development. Yesterday's market wis
no exception to the of the period. Amer-

ican 'tobacco lost 4 points on sales of IM
shares, while Standard Oil gained 4 points
on total sales of only VOf hares. Western
Pacific 6s ead off slightly. Chicago
Hub way made an appearance, but was
heavy. Transactions in detail In Ihc mar- -
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THE BOSTOX MARKET.
RnsTiiK. liar Trading
this market exception

priced issue
doing copper group. Prices

were unchanged fraction
lower. Industrials and neg-
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THE CHICAGO MARKET.

Ontario, May 13, was very little
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THE COTTOS MARKET.
.Inly ABm ets Inlo e lllrli i;roiintl Wheat llccllnrs Siimewhat-Cabl- cs Ccn.

-- A IJnntl Heather .llnp e Criip
Mnnlhs lnrr nt Hr.--I. Then ltall).

Prices ended sllxlitly lilifher 11 n un ,

"evenlns U!" market to a certnln extent j

.shorts were more nenous than theli op-- j

a--

3

.si.

104J,

.

a

ponents. Fasorable weather tended to tie- -

!res the new crop 'months, bill the Iron iuel4, ;lltlio:ii;!i May at fhlcaKo ended
old 'Krli of the leading hulls on the nop

deliveries Mill fart enlltely too ell

high ground with little trouble. Hulls arc
supplying demand. Nobody ele dates
to do so. And It Ih derlared by iioe ob
servers that the short inletest In the old
crop months Is till large. The statistics
to many look sirong 'I he dry goods trade
Is brightening a little under stimmerllke
weather 'lhe grain crops look promising
In this country and less promising than
usual so that the mrlrAti illtloii. hwttei 11rjirope. ilUlKir.1Htlflwed Ihere wa a
farmer In a fair way to Kt nooil . their
prices for his crops, The price of cotton
Is high and whatever hnppens some think
prices may continue to he at lesst relatively
high during the present even If exist-
ing ((notations are not sustained. Anil
there Is. it is pointed out, always a possi-
bility of the crop meeting a more or
less serious setback, The crop on lhe
whole seems tn have started well, but that
is case almost every season. Every-
body has been selling new crop months
short on good weather and a bltr arreage.
The result Is thai a large short Interest
eilsts. The experience of many seasons,
according to some well versed In the history
of cotton prices. Is that those who sell
new crop months short In the spring often
see them sell much higher during the sum-
mer months, even If the suhvauent ioure
of the market demons! rates that the "short"
position was originally the correct one.
80 ran some of the arguments of the bulls,
Hears conn' on a big continued slow-
ness of trade for some time to come and
eventually very mmh lower prices

Earlv In I he (lav iirlrrn vterc sonimvhat
easier, rartly owing to the excellent weather

t the .soulh nnd sotno renlllnt of profits,
'I he underlying sttnntlon showed no 1 hnng.

Street anil shoris bought old crop
months, putting .Inly up to l.VsOr Hulls
also gave support to the new crop deliveries',
Kali River's i.aeM of print ilnth the

tots'led between ton.rsm ami .vxi.nou
piet-c- s Ih um.s.ially heivy Irid'ne 'mainly due to tro Hor lorolia wsj. Iriies

e neen a lvnnced by lie mills a a result
of these punhiiM's and Mime of the later
buvers are paylnK the higher prices.

Futures oiod sternly vvltn prlies. 7 points
lower to points ntgnr, me inner on .viny
Estimated t.,ilo,
lol'ows

HI'") IJ"l fol.'
Iilff nl tfl

May 1.1, .11 13 IS l.v.is
July . ... 13 "3 3 111 13 7

August. . !3 h IS '0 13
Hctober, 13 OS 13 II 13
December. 12 8 13 10 12 M

I'ruc.s
'Mi Pier.

i"ne.
13 13. SO

IS l 77
13 17 13 13

13 III 13 n
12 IU 12 IW

Kututes In Sew Drlean were ns follows:

as

iipen- llijl lAit Clm I'irr,
lr0 t.t ri inir I'liif.

May.. is is sr 13 a 13 .sti is :.s
Jul 13 73 13 : 13 73 IS 71 13 7.
October. 13 111 13 11; 13 id 13 01 13 IW

Spot cotton here was. unlet nnd in point"
higher, tnlddllnsr uplands, inc. Southern
spot markets were genor.illy unchanged
to Sc. higher Maannah, l.i'4r , Augusta,
1S4C . tlslveston. I3':' , lloustotl, l.'i
Norfolk Hilvauced '.v.

In Liverpool siiot cotton m dull at i
point ilocllne. middling, s. iid.. sale, o.oou
hales. incliKllng i.ivjii late Friday Futures
opened unchanged nnd comm! unlet ut I
point decline to point advance, Prices
were as ioiiows.

May June Jul' Atit. Oct Xor.Jan f3Saturday OS', 01 4 971, s sji,
I'rrv closes OS 7 81 w7 to

Huyers reported were Messrs. Carpenter
f.luly and Augiisti. Itiordan, Mitchell (July
and August). llck nnd Mutton. Sellers
reported were Messrs. Cnviir Muly and
October". Hubbard llayrien, Srhlll
and (ilfTord.

lieorge F. .Tones A Son said "Statistics
continue bullish, the April esports front the
1'nlted Kingdom of cloths and yarns con-
firming previous advices ns to healthy con-
ditions abroad, while the trade situation
here Is as a rule still depicted ns anything
but encouraging. As matters stand at the
moment, with the remnant of the old crop
stubbornly held, he.insh surroundings In
all iiuarters nre absolutely Ignored, while
the slightest bullish development Is eagerly
seired for lifting prlies. The June bureau
report is not expected 10 cut much figure
If high, whereas low mav prove n very
formidable hull weapon. Wide and

fluctuations seem likely for all summer,
and al the present time tho market
In the position where It may move either
way without much trouble, but with a higher
tendency."

Dick fros t Cn. said- - "We believe thr.t
a crop i.nnn.tino bales Inreer Irian lhe present
one. or I.l.rmo.oiin hales, would not be suff-
icient to restore the euulllbritim between
supply and demand, and on account of cur-
tailment in this nvintry nnd the low ebb to
which stocks of cood hve ;irtink would
do very little toward affording n remedy
for the present acute situation Ve he.
Iive there Is a chance for nop to he
much larger than l.l.ooa.noo bales., and for
this reaon do not rare to express iiiiiiuhII-fledl- r

bullish views regarding the tn-- crop
month. ! ntll a huii!tr yie'd Is n'siired,
however, we believe the cotton trnitp vflf

sit, 'ho expoed to seven' fluctuati'in leaultim- -
s"1 irom uncertainty una tne mange in

4 netcr nt cron anvire hor Die iirrserit

7,

's

If.

,
..

If

prefer to adopt 11 smlplnir attitude toward
new crop months nnd rerve opinion

for a lone null proposition upon .1 definite
crystallisation of ctop prospect" "

MISCEI.LAXEOt'S

Colter

MARKETS.
jnx cr Proslslons Higher
Pork Krralli' at Cltli-naii-

Coffee declined after an parly ,nir,inre
I Price vvire higher al flra! on firm Lnro
pean cables, but later th'te ileveloped nome
pressure to sell the new crop month on the
part of local hears. One film said- "The
market behaves very much n though con-
tracts are not being boupht cxiept for the
nurnose of preventing :i dcllne in the fit.

Thl fn 's
4

.i nantos

'any bualnes having put through."
' hpot coffee was quiet at about II 'ic for Klo
isj I No. 7. Futures closed eisy, with price o
s 'points lower to l point higher, .,le, I4,.vi
6',

4!4

UT,

inf.

the

ini't

the
the

the

for

leu
has

the

the

bags. Hamburg was uncli.insed to pf
higher Havre ndvanced ',1., Ilio was un
changed, receipts. S.ooo bags, nantos was
also unchanged, receipts. i.OOO bags. Sao
rauio receipts, s.uou nags: .ninaiany, a.uou.
Prices here as follows.

jflparif Loiret'. C.'oilnj Prer Com.
10 33 10 33 1IIM4 !0S3ft..

Julv 10 43 10 13 10 J7K10 33 10 S9SI1U 40

ucc, w 1. ' - ' v

PltovisiONS -- I.ard steady, prime West-
ern. 8.30c; city. 7,63c. leflned Continent,
i.70c Kultire wero us M iy, s.'jsai

July, ,:7'e.3oc Septemoer, .37fd
a. 40c November, .Innuary.
7.asiac. ste.idv. me.!,. i so.

unlet, famllv, Il4'ti$i3, Chicago, M iy
13, - Prices as follow

l.irt
May .
July .

Sept.
nittf

Mav

bept
iorlMay

.lulv
Sept.

'fi- - flat
fit. ni".

SJ' A.s)
M.lJ-3- 0 3121 j

a.i
Mil f.

is:i,
IMS

II 13

3.--

heci.aratioxs.
inj mil Trrn .!! ml.

McKlnlej Dariairl)
quarterly 3

MrKlnley Savag:
extra

lloch'ster Hallway
uusrt-Ml- II4

Telephune -

RAII.ROAH v.Wf.N JAti.l
Lnulsvllls I Nushvllle

week
July I

Cheapeakl' I'tiln
week Ma)

I Jul) 1

j s )

ia.v;i.:in

27.:'.'i.siij

lm:nr! of Sm?r4l Mfr.'hx'i

eat
Dry

SOT'
13',

1710
1305

liooils.

11)11

II.

iiieri'haiiul.e3nrl, week
llouss. innicar.'(niluws wtlli

tt", innds
l,eitrial iiieii'halttllve

102V Total.

fov Vet
C'o.
3171,

,2:'i a2'.!i

1431

I'lrst

Hist

7871,

1310

UU.13I

r.is.iAV

JI.sT3.ll.:
.'isl

I
I1111

rn.

Ml.'j
a

l'S7',
1(0)
1I4--

Comp
savase

.Mines,

Mines,
and

l.lgnt. ptd
Cuban

ami

I

ait',
hOl
'.').',

rjvtl.'r

July

luiperis of enoi ami cen-r- al

al New fur lhe cn.le Mrs it nip
repnr'ed In at the .is

last

iki4
l"i

..

S27'

I

ll'iet i 3,

i

Ma

lull'

dry

H,2il.3.l3
' ss; m

vlVill.-U- j 1S,V,.;'J

THE (1RAIX MARKETS.

rrally Lower Arxetitlna semis
soralile rnn rrounls Further Com-

plaints of llrtniKht In Paris of IHirnpp.
Hn ever -- llooil llxpttrl Huslncss --

Corn Olf.
Whe.it prliei deilmed on the later de.

I nut tonally hluher. Hp.irUli factors In
eluded faxorahlo crop news from lhe West
and Northwest, the recent beneilelal rsliis
and melted rliow on the American and
Camdlan Northwest, laxorahle crop re-

port" from Argentina ntid n lick of snap
In nm-- t of the cables, pattly explained
by an lncreai In shipments from tho I nlted
Statei and l!usl.t. Also alter the recent
advance some react Inn was In the ustute
ol Ihmg.s tn lie expected. A! AlliuieMpolW
the Hour trade Is In an unatllactory ion- -

wheal innrket'in .Norl
depres.lou.seems

year,

with

crop,

Wail

seems

been

May.

.J0c.
Pork

Hon among mtnv to even up tiitii-actio-

over Minday. Ilctlln declined to
iV- - and ended we.ik, Hudapesi icll !.
Liverpool i lured weak nnd 'i to 'Jd. lower.
From the weakness in Herlln Is interred
that the crop outlook in tletmany has Im-

proved and also lhe recent brightening
of the crop prospects In this country has
not been without Its effect aero lhe water.
There were predictions of rains In the North-
west us well a hi Nebraska nnd Kansas,

Again, however, reports of drought In
Rtisla and Ktimanla had more or lei effect.
They em ournged the bulls to give support
at time and led nervous shorts to lover.
Paris ndvanced j to l!,c. on coveting
In the near ponltlons on light supplies and
tears of smaller offerings. 1 here was
some covering by shorts In the May option
at Chicago. innlpeg received only 90
cars, agalii-- l 12!) List week and '.'Ol last
year. At Minneapolis the stock lost f)3,non
huh. for one day. There was a good ex-
port buslne tlonn at the outports.

Corn declined under the Influence of favor-
able neither, easier Liverpool cables and
liquidation, ns well ns some selling for
short account Liverpool fell "Id. The
narlv weaknfi In whist hrfd some enecl.
Lario American and Danublan shlpmenls
for lhe coming week are predicted. Planting
Is making favorable progress. Armour was
a seller. It looks to some as though lhe
Armour following were as bcirlh on corn
its ihev are bullish on wliesl. In Chicago
l.".,ii hush, were delivered on contracts.
Cash corn was tlrm, however.

Oats were nomewhnt lower In sympathy
with other grain, but there was no hMvln
evident houses were buyers.
The crop and vveilher newa was generally
favorable, although cotiiplilnts were re-

ceived from some section th.it more rain
wn needed.

TUT. srnT MAr.RF.T.
Wheat tlrm No, 2 ted, usp elevator.

Of Manltobi at the outports iyi buh
were sold for exporl etertlay nnd late
Friday, l orn No. :. so'io. o, b.
Sale were i,ii lnili. for export Oats
ute.ulv. ntmflnrd. Ki'.c. No 1 white. 41c
Of I'uni'il.m 30,mi htih were sold nt the
outports. Hiture here were as follows

ll::it-Ma-

..
In')' .

epteniier

Ccrn- -

open flat j.nir. cht I'rtr
ma, cji ni.

tssi,
P--

Mav . 41
JuU . 41

871.

nsl Clll

M',
U3

Hll. AH-rtl-
,

IIS' 4

nss
t'M

Incf.

C'tur
9'4'
1.7'
P.'.',

I'rrr.
Vlnst

M'4
,fr filre.'' inrn- -

Ma .. .ssi, .s, 3ii
June 3"4 :.si,
lulv. . SI) 39 3D

C'lllCAOi), May U. Price were a, follows
linen fflffn ( 'f f'rer.

aeijf Inj eir nl inj, t"re.May... 87 fT' P4S OS',
July .. sol,.!, i, 39', sfi'i tsiij

I September.. u aa', a', ass, s',
Isri ember. . !ss-'- 3 8l's tV, ll', til',

i'fi--

Ma.. .Vtl.-'- S M 33'4 .Vi
Jul) .. SIS,-- ', 32S, 32', 32', 32'
September. 3:i 3 33', s:s, 33 3.T,
ivrember... 31 Sl'( So', St 5!',

0,1ft
May A4a V-- S3' .34 ."!.
JUlV .. 34', .VA, 341,
September 33VH 34 S3', 331, A3!,
Derember... . Sis, 33

omen UAsatTS.
Open- - llla' Lot- - Clot- - Tree,

iraeof; tng. er eif. nj. close.
Minn. May esi 0SI4 os'4-

- oss, soif
July H 100', Pavj 84)', lnos,
Sept.. 82', IW, 02'J 82S, 03',

Duluth July 10:', 102s l"l4 !2 I02L,
July idurl 82 b:i, bp, b;i, b;

Wlnnlpes July list, 87'i psv, aai, B7i,
Oct s noi. s, as ont,-

Toledo July 80 , 80 m', Bat,
W", ooit 3314 po

Kan. City May M', M', S8
July si'-- , si', six, sis, mi,

St. Louis. July S4'7 S7t, 341 4 M', 37
tept.. 34V, 7 4', 34'4 871,

Fill"
Duluth July 234 233 4 1V3

Clorer:
Toledo Oct. . . . 770 743

Core
Kan. City July .v), so', .v .v,
St. Louts. July 32 S2'4 31', 31', 32S

The Xorthwcslern receipt vvpre 223
again! 1R.1 ht week nnd 132 last year.

Flour vvna Hteady and meiflerately nrtive.
SprinB notentK here 'sere riuoted at tJ'alu.DO
nnd enrine cloirs nt iirati .ni.

S. I! t'hipln A Co. spld: "We look for
better huyine rlftnnnd In r.ish heit.nnd
domestic millets will soon ho waking up nnd
linvinsT vvnn hp pst'tM-- i a urcucetiiii
of'tr.nle nnd a iiintltitnitlon of lhe hull
mnvemen! Cash I'oni.'ind fair for corn,
nnd until farmers' wU freely we do not look
for liuiih srth.irk, ns. hulls are avtsriesslve
and nric-- still much lower than during the
lat few yoita "

MOXEY AXO EXCHAXCE.
I Money on ra'l on lhe Stock r.vchange
rlned the week veterd3y a run nd ;'.

i upro tit 1 li" week' range wa from ; to-.'- ,

per rent Time inimey win enfv- - tliroueh- -
out the weelt, with a poor demaiid Hate
rloed at Vi, per cent for i"tty diva. 51;
rer cent for ninety days. J. t :i per cent,
for four nnd Hie mouth, is. to 3', per cent

I for six month, iin.l 3', to per cent for
! eight and nine month Comnieriinl paper
enjoyed nn excellent demnnd all week,
The amount of bu!ne done wits not hirge
Pecailfe of retrieted upplv. Closing

I nuotntinn were s', to I per rent for !ry
to ninety day indor-e- d hill receivable

four to iv months piinie single name;
Iand 3 per cent for other.

market for a'erllnc exchange
was quiet anu wunoui en.nge in rate

t,,rAa mirL-o-t tunmi lie ttto m.AlThi. irfipk r.uige for denlflr.rl bllU m

with the majority of the business nt present i f'on? sn'1" t?,'.M!l: .ir.'.?1."1! ?T.J"S ,ho
. ., ivee were -- ilwiohh iur mmv nnrs.

, seni nrm o.mre uiioiii ., poinu lower 4n)W4.s6U) for demnnd nnd ..VV,i i.snaS

TOSfiH.nsr,;

Beef

ai.",
3S2',

SH2,

mUM'ovntlos

I'oiiinilhslon

for cnhle- -. Ktnnc were ouoted S."0 nlu
plus lelchtmarks. 0.1' less
pill

Domestic exchange on New orli flos-lo-

Sc discount Chicago '.n, premium
Charleston Utiying. iwir enn?( i.top.
premium. Cincinnati Par. St. Louis-2Jc- .

premium New Orleans otnmercial,
23c. discount, banks, II premium.

eoc premium Montreal ;s'-.- c

discount. St Paul Toe, premium. Suti
r'ranclsco inc. premium

Money In London, I'i percint Hate
of discount In the open market for short
bills, per cent and for three months

sept iu :2 1022 10 nctio.u lo 17IJP) is bills. J'i'J'.' ier cent. Consols,
Oct.. 0luu2 nittiu sii, for money and 6 foi the

mo.

follo.vs.
.

July

Open. I
(us,

14
23

:i

1313
1IVI

May

1

atH
2 ,

atjiernnnt9
Pnria rubles otiotetl the) cloaina nrire

franca 77J-- , centimes. Private
rate of discount, per cent. Kxchange
on London. francs .luv, centimes Ilerlin
eichange on London, 10 marks pfgs
Private rate of discount, i per cent.

Sew York Clearing House statement
V.xchaiiEcs. .Wi).!i,!)2i: balances. s.S30,itj;
.Sub-- 'l reasury doblt balance, 11,203,107.

Commercial price of liar silver in New
York. .Vl'-j- silver in London closed

ll-I- Mexican silver dollars wer quoted
i.'.'uinc.

HA1LY TRtisT7nSTA TEMEX
WasntNOTOV Mav 13. The statement the

receipts and expenditures lhe Treasun show.
irjirriny, (....

C Itecelpt S'.insrsM K;;hm (V17 f;.7.137.f4ii
expenditure 2.3M.024 rs.ai'isni

test, j.jtjo, ieni.-iiiis.-i- ii, no ii-s- .i.soy. Dctlcit 4S2 133 2.13S 0:3 t7u7,ti.'hitlated, atandnnl. 4.1m:c. '.r.
NAVAt- - Storks Spirit of ne. ,.i'T f"im Int. -- n"l s ?n!i?. orVli.aV-- . s.aNVv

(inc. common to good strained main, ILjv. rrpur.itl.iii lax. sii.lia. and mlsecllann.u... j.i.37
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The ca'i sia'en ml nf the t'nlird stales Trcas
tinr 'ur May 12

mtri't,

ur.iu

show
HKSI'.HV I

(iuld c iln and liulllu 1.

ihl-h- t rt'.Mi
To ilee'ii oulstanilim; ci nllicatcs, . t,ii:i,:j w

' K VI'Mi
iuld ruin

l, 11IU rtlllcil' s
silvir dollar
Mici r I'lrtluiutis
t iiitul Slati s note

I Nallnual hank units
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W reasi.r)
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I sin "1 banks nn da 's trams Minns V u.isii
Lots to tar.sum peilu.l pre luutvve;. 1 i.ij,iiii

WK do not offer An
particular jccuritic ,

but buy and sell for custr,.
mers on commission onh,
and our study and expe-
rience qualify us to give in-

telligent ad vice to investor!.

chmidt&Qam.atin
111 Broadway

Naw York

6 Timber Bonds
Secured by First Mortgag oi

one of the finest stands of timbtr
on the continent. The bonds are 1

first lien on the Und as well as on
the timber and carry svith ihem

participation feature which
thould give investor a net re-

turn considerably in excess o.'

the 6 interest on the bonds.
Circular uilb jull dttaih on iqurii.

ilmtrlcan Finance
tf Securities Co

8 Naaaau Street New York

WE OWN AND OFFER

$200,006 City of Kimr., H. 1

34 JinsitT 1932 ta Titld 3.55

$100,000 City af Minneipolis, Mini

44t April 1941 ta Tiild Ar'c

$25,000 City of Philadelphia, Pa.

h July 1933 li Tie!d 3.80'

Biake Brothers & Co.,
SO EXt HAMiE ri-Al- C

.snw vohk crrv.

WE OWN AND OFFER
a number of High GraJs

Industrial Preferred Stocks
UMdinrSVitoI',"

If interested in Conservative
and well secured lnvestm:nts.

seatf lor Liixulir r. s. .va
Carlisle and Company

Hankers an! Ilroscr,
4 nROADIV.W NKW YORK

WANTED
Oil Fields of Mex co Sik,

Du Pont Powder Com, Sik,

S. H. P. PELL & CO.
Memtvers New York Stock Ksrhnnee

Dealer Is I'nllstcd aid Inactlvs Securities
Tel. 743 0 Hanover. 37 Mad bt . N

MORTGAGE
0 BONDS

A Saf. Stable Invaatmant
Denomination stion MOO lone
cured by a Mortsaga ta aTruat
Camaany Covarlns Kntlra

Aaaata of Company
Nw York Real Estate

Security Company
42 Broadway

Wilte for Information -- CircuUr "J7"

H. M. BYLLESBYsftCO.
ENGINEERS

Examinations and Reports
208 south la salle street

CHICACO
firtliarj, ort Cklitoma City. OUt HM.if. li

THE UAXK STATEMEXT.
The weekly statement of averaces cf

the atociated bntike. compares as lollnas
with that ol lhe previous week and that of
the corresponding week, a year ago
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